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Division of Statistics and Research INSTITUTE OF LIFE INSURANCE 488 Madison Ave. New York 22,N. Y. 





JUNE, 1955 


LIFE INSURANCE IN FORCE IN THE UNITED STATES 
1950 —1954 


ORDINARY GROUP INDUSTRIAL 


Policies Amount Contracts Certificates Amount Policies 
(000 (000,000 (000 (000 (000,000 (000 
Omitted) Omitted) Omitted) Omitted) Omitted) Omitted) 


TOTAL 


Amount Policies ** 
(000,000 (000 
Omitted) Omitted) 





Amount 
(000,000 


YEAR Omitted) 





~ 1950 
$149,071 19,288 $47,793 107,878 $33,415 191,462 $230,279 
Credit 2,225 720 8,609 3,169 nn om 10,834 3,889 


Total —.... 66,521 $50,962 107,878 $33,415 202,296 $234,168 


1951 
Regular _.... 66,882 $159,054 21,458 
Credit _.... 3,033 1,110 9,355 


Total __.. 69,915 


1952 
Regular _.... 69,669 $170,795 23,590 $62,913 110,979 $36,448 204,238 $270,156 
Credit .... 3,596 1,464 10,851 4,971 — _ 14,447 6,435 


Total _. 73,265 $172,259 34,441 $67,884 $36,448 


1953 


Regular _.... 73,068 $184,859 26,463 $72,913 111,659 $37,781 211,190 $295,553 
Credit ...... 4,311 1,851 13,550 6,855 — _ 17,861 8,706 








$149,791 27,897 


$54,398 109,678 $34,870 198,018 $248,322 
3,708 _— — 12,388 4,818 


$58,106 109,678 $34,870 $253,140 











$160,164 30,813 210,406 











110,979 218,685 $276,591 











Total _... e $186,710 40,013 


1954 
Regular $198,419 28,624* 
Credit 2,324 16,238 


Total __.... $200,743 44,862* 


$79,768 111,659 $37,781 229,051 $304,259 


$86,395* 111,129 $38,664 215,538 $323,478 
7,917 -- — 20,998 10,241 


111,129 $38,664 











$94,312" 236,536 $333,719 





* Includes 1 contract, 1,685,000 certificates, $6,738,000,000 of group life insurance on U. S. Government Employees. 
** Includes group certificates. 


At the end of 1954, American families owned $333,- 
719,000,000 of life insurance. This was an increase of 


to borrowers to cover loans in case of death), and 
$38,664,000,000 of industrial life insurance. The regu- 


$29,460,000,000 or 10% over the previous year. Since 
the end of 1945 ownership has gone up 120%. 
Included in the 1954 total was $198,419,000,000 of 
regular ordinary life insurance, $86,395,000.000 of 
regular group (employer-employee) life insurance, 
$2,324,000,000 of ordinary credit and $7,917,000,000 
of group credit (these types of life insurance are issued 


lar group figure includes $6,738,000,000 of group life 
insurance on U.S. Government employees. 

The period from 1920 to 1954 has seen an increase 
in the average size of the policy in force for every type 
of life insurance. Regular ordinary had an average size 
of $2,620 in 1954 compared with $1,990 in 1920; regu- 
lar group, $3,020 in 1954, $960 in 1920; industrial, 





Life Insurance in Force — (continued) 


$350 in 1954, $150 in 1920. Credit life insurance, 
which amounted to only $4,000,000 in 1920, with an 
average size of $180, now averages $490 per policy. 

By states, New York had the greatest amount of life 
insurance in force at the end of 1954, $43,698,000,000. 


Pennsylvania was second with $26,809,000,000, Cali- 
fornia third with $25,956,000,000. Delaware led in 
ownership per family, $9,700; Connecticut was second 
with $8,900. The average per family for the country 
as a whole was $6,300. 


LIFE INSURANCE IN FORCE IN THE U. S. BY STATES, 1954 


State 


ORDINARY 


No. Amount 
(000 (000,000 
Ovnitted ) Omitted) 


GROUP 


Certificates Amount 
(000 (000,000 
Omitted ) Omitted) 


INDUSTRIAL 


No. Amount 
(000 (000,000 
Omitted) Omitted) 


No. 
(000 
Omitted) 


TOTAL 


Amount 
(000,000 
Omitted ) 





Alabama 





ee Pee eee ee 


Arkansas - 





California 





Colorado 


720 $ 1,980 
307 841 
406 1,049 
4,951 15,419 
783 1,971 


715 $ 1,225 
147 332 
186 353 
3,992 8,829 
426 714 


5,036 $ 1,062 
181 66 
697 225 

4,380 1,708 
440 163 


6,471 
635 
1,289 
13,323 
1,649 


$ 4,267 
1,239 
1,627 

25,956 
2,848 





Connecticut 





Delaware - 





District of Columbia... 
Florida 





Georgia ... 





1,447 3,877 
248 621 
445 1,404 

1,396 3,408 

3,073 


1,868 

387 
1,452 
1,173 
1,696 


1,631 698 
396 143 
869 279 

3,866 1,178 

5,196 1,497 


4,091 

890 
2,012 
6,123 
7,564 


6,443 
1,151 
3,135 
5,759 
6,266 








Idaho 
Hhinei 


Indiana Been 





Towa 





Kansas 





237 595 
6,009 14,710 
2,561 5,166 
1,606 3,698 

2,625 


155 
6,873 
SPS 

747 

899 


49 17 
6,620 - 2,468 
3,02 1,127 

673 225 
275 


369 
15,493 
6,884 
2,680 
2,352 


767 
24,051 
9,408 
4,670 
3,799 





re 
a ee en a ee 
| 6 ee 


Maryland 


Massachusetts _............. 


1,080 2,220 
774 2,152 
399 990 

1,453 3,422 

6,713 


918 
1,269 
289 
1,300 
2,778 


760 
870 
179 
927 
1,635 


3,920 
4,897 
1,055 
4,963 
8,036 


3,898 
4,291 
1,458 
5,649 
11,126 





2 SSR ee 
OS eee 

ES ee 
LE RS eae eae 
eee es 


8,409 
3,951 
1,060 
5,243 

731 


5,971 
1,524 
466 
2,223 
209 


1,471 
281 
192 

1,019 

22 


9,623 
3,138 
1,571 
6,345 

457 


15,451 
5,756 
1,718 
8,485 

962 





NNN oe 


Nevada _...... 


New Hampshire t EEE 


New Jersey — 


New Mexico 


1,921 
215 
754 

9,219 
607 


410 
84 
199 
3,933 
236 


lll 
+ 
154 
1,874 
67 


1,377 
136 


806 
9,473 
497 


2,442 
303 
1,107 
15,026 
910 





ee es 
North Carolina 


North Dakota 


gS ee es 
Ouimnoms. 62... 


27,231 
3,415 
640 
12,064 
2,195 


12,864 
1,490 
125 
6,641 
998 


3,603 
1,091 
3 


2,644 
267 


24,542 
6,048 
405 
14,274 
2,140 





Oregon 


Pennsylvania _......----..- 


Rhode Island 
South Carolina 


South Dakota 


1,871 
15,572 
1,217 
1,426 
689 


659 
7,293 
353 
742 
116 


79 
3,944 
332 
1,088 
2 


1,250 
21,562 
1,557 
4,660 

383 


3,256 
807 





Tennessee __. 





(| SR ae eee Pacers Re 
fess A eae ee 


2,598 
9,105 
950 
468 
3,508 


1,450 
4,285 
389 
105 
1,425 


5,442 
10,548 
848 


427 
5,682 


5,098 
15,061 
1,409 
641 
5,983 





Washington 


Wer sirens... 
1S EE Se tacurer ket 
(Ea Eee are: 


LS eae 


2,954 
1,500 
4,919 

377 


1,382 


988 
1,659 
121 


2,041 
2,227 
4,163 

208 


4,491 
2,856 
7,055 

503 








$200,743 


$94,312 


111,129 


236,536 








$333,719 





Ae Ce ph 


INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





ACQUIRED HELD CHANGE IN 
HOLDINGS 


ee oe eee 





Type of Investment April April 4 Mos. . April 30 April 30 March-April 
1955 1954 1955 1955 1954 1955 


Government U.S. $ 417 $ 561 $1,846 $ 9,105 $ 9,635 $ +14 
Canada 8 - 15 390 559 +5 
Other 2 — 2 29 22 +1 


State, Pro- US. 15 186 1,965 1,481 +1 
vincial, Canada 19 677 726 -7 
Local Other — 1 1 











World Bank _ 162 164 





Railroad U.S. 69 3,624 +8 
Foreign 47 48 





Public U.S. 12,701 
Utility Foreign 424 -] 


Other U.S. 15,076 
Foreign 722 -1 


TOTAL 45,183 
Railroad U.S. _— 97 


Foreign —_— pee il 


Public US. ° +8 
PREFERRED Utility Foreign 


STOCKS : US. 
Foreign 


TOTAL 


Railroad U.S. 44 
Foreign nae 


Public US. 317 
COMMON Utility Foreign ee 


STOCKS Giese US. ‘ 712 
Foreign 6 


TOTAL 1,079 


VA 21 
Other 2,104 


FHA 6,171 
MORTGAGES VA 5,070 


Other 13,583 
TOTAL 26,949 
Company Used 17 539 462 


Investment Residential 3 456 444 
Commercial 77 1,362 1,149 


Other Farm — 10 13 
Non-Farm 1 3 14 17 


TOTAL 32 100 2,381 2,085 

POLICY LOANS 57 3,177 2,966 

CASH XXX Xxx 1,027 1,051 

OTHER ASSETS XXX XXX 2,836 2,349 
TOTAL $1,316 $1,469 $5,873 $5,113 $86,061 $80,095 $ +434 















































REAL 
ESTATE 























Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 





LIFE INSURANCE BENEFIT 


PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


April 
1955 


April 
1954 


4 Mos. 
1955 


4 Mos. 
1954 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$113,684 
47,379 
21,462 


$109,144 
40,861 
21,059 


$459,794 
192,410 
91,537 


$451,013 
164,537 
89,132 





TOTAL 


182,525 


171,064 


743,741 


704,682 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


33,564 
68 
11,880 


34,789 
92 
10,495 


165,130 
1,135 
47,700 


144,944 
1,046 
40,465 





TOTAL 


45,512 


45,376 


213,965 


186,455 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,174 
2,077 
813 


6,573 
2,177 
823 


25,928 
8,458 
3,351 


26,794 
8,589 
3,246 





TOTAL 


9,064 


9,573 


37,737 


38,629 





ANNUITY PAYMENTS 


Group 
Individual 


12,032 
21,889 


12,191 
24,267 


56,360 
102,800 


52,269 
107,048 





TOTAL 


33,921 


36,458 


159,160 


159,317 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


52,699 
1,393 
19,878 


51,344 
569 
20,399 


227,793 
3,509 
78,029 


201,604 
5,367 
72,933 





TOTAL 


73,970 


72,312 


309,331 


279,904 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


57,125 
13,217 
3,588 
2,056 


53,134 
13,672 
4,547 
2,555 


248,684 
52,774 
48,460 

6,875 


218,284 
43,693 
44,442 

7,140 





TOTAL 


75,986 


73,908 


356,793 


313,559 





TOTAL LIFE BENEFIT PAYMENTS 


$420,978 


$408,691 


$1,820,727 


$1,682,546 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Personal 


Dividends 


87,033 
27,124 
3,596 


81,384 
20,061 
7,872 


335,097 
108,565 
18,884 


303,438 
79,143 
14,329 





TOTAL 


$117,753 


$109,317 


$462,546 


$396,910 








Totals for U.S. estimated on basis of reports from life insurance companies representing 97% of all payments. 





